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(Thes& p~jections are prep,,"d tor _;(Queensl~) ~OyiICOrofM1j~/_""~;'~SURe.r Industrv on the ba:I!i 

" ~ are ."l"~gte and;po~aiott 
\ {$e$ t$iter to the ;CO~$i.on .• 

a.v4dl~\)le .in~$eptember,:c19'O. 

'c, rJ:tVd~'l',J.VJ)l 
~. . ',: ,n·, '. ,N r 1r 

:- ..2 ::>JJ..:: .• . .' 'n C • D 

:"''b:r pop.ulation ... at f ~esulting :fr~ 1 (Of pOP.uiation at ~ I. e~i11ting fr~J"'.L'Of population at I! Resulti~ fr~ , 
.lOth June, 19;0 j l',et Inmdgratl.on i : 30th June, 195ON~t::t_gratl.O'r , . " '1iOth June, 1950 , Net I:ull:n1gratlon I 

(SU'bseque.' nt ~ter .30. th June,! Total. (subs~quent .af .... t ... ' ..... "1: ......... 3. 0, .. t. h .... Jun~, Tota).'J."',',!' (SUb ... sequent ,after 30th June, ' migration 1 ... 50 of' 100,000 migration. 1950 :fJ£ 100,000 :1·i migration 1950 of 100,000 ! 

;Of population at 
30th June t 1950 

'l'otal I' (subsequent 
migration 
excluded) 

Resulting from 
Net Immigration , 
after 30th June,' 
1950 of 100,000 

9x;luad) persons exoluded} .<,·I'~on. ~, .. , "j. excluded) persons 
.. per annum (a)'r ... . "~~~~;'(a) ".~' per annum Ca) 

persons 
!, per annum (a.) 

(1) 
s.~. 

8.47 

&.II: 
8.8 
9.1 

9.3 

9.5 

9 .. 7 

9.9 

10.2 
. 

10.5 

(2) 

0.2 

0 .. 5, 

0.7 

1..1 

1.3 

1.1 

1.9 

2.3 

2.6 

3.0 

(3) 

8.2 

8.6 
1 

9.2 t 
1 

9 .. 5 

10.2. 

10.6 

, 11.2 

11.6 

12.2 

12.8 

13·5 .. 

(1) 

8.2 

8.4 /<,1~:., 
S.7! 

of" 

8.8' , .. ' 

9.0 

9.2 

9..3 

9.4 

9.6 

9.7 

9.8 

i'0.2 
~'-

~ .. 5· 

7 

1.3 

1.7 

1'.9 

2.3 

2.5 

2 .. 9 

7 .. ' "f.U 

, 

9.2 

,.5 

10.1 

10.·5 

11.0 

11.3 

11.9 

12.2, 

12,,7 j I . 

( 1') (2) (3) (1) (2) 

8.2 - 8.2 8 .. 2 -
8.4 0.2 8.6 8.4 0.2 

8.1 0·5 9.2 8.7 0.5 

8.8 0.1 9.5 8.8 0.7 

8.9 1 .. 0 9.9 8,,9 1.0 

9 .. 0 1.3 . 10.3 8 ... 9 1.3 

.. 9 •• 1.6 . 10.7 9.0 1.6 

9··1 1.9 11.0, 9·1 1.9 

9.3 2.2 11 .. , 9·1 2".2 

9.3 2.5 11.8 9·2 2.; 

9.5 2·9 12-4 9.2 2.8 

(a). Estimated ~uture populatio~s resulting from net immigration at other levels may, on[the same assumptions as to the sex and age distribution of migrants, be 
derl.ved by varpng. the figures l.n Column (2) proportionately. For example, if net immi~t1on is assume! to be 50 000 persons per annum after 30th June, 1950, 
the f~ture P?pUlatl.ons from suoh migrants and their natural inorease would be one-half ol those shOWn above. Totaf populations in Column (3) will be ~he sum .f 
the flgureS .l.n Column (1) and in Col-u.rrttl (2) as varied. ,\ 

The MSUMPTIONS made in oalculating the above projections are -

P'ertiliy - A - 1949 specific fertility rates assumed throughout. :' ;--
II _ 1949 specif'ic fertility rates assumed to 1955, 'thence 'dd..minishing uniformly from 1949 rates in 1955 to 1939 specific fertility 

rates in period 1910 ... 75.. , 
C _ 1949 specific tertili ty rates assumed constantfrOlll )9;0 to 1955 t and 1939 speoific fertility rates assumed oonstant. from 

1956 to 1975. '-
D 1949 specifio fertility rates aesumed from 1950 to: 1955; 1939 specific fert.ili ty rates in 1956 diminishing therea.fter uniformly 

by about ., per cent per annum. 
~liR - 1946-1948 experienoe assumed throughout. , .1/, . , 

Total 

(3) 
8.2 

8.6 

9.2 

9·5 

9·9 

10.,2 

10.6 

11.0 

11.3 

11.7 

12.0 

Misration _ See note (a) above following the table. CalculatiOn i~,b_~4 on 100,000 net immigration per annum as a~ONVEN1ENT tlNIT/to facilitate 
pro rata. ealoulation for a:n.y other unit or eombinatiPlD t$ ~its. Use of this oonvenient unit does not imply any view as t. absorptiva 
oapacity or probabl~ rate of net immigra.tion. Sex .d.,~l'd1stributions of reoorded net migr~tion for year 1949 aS~\Ulled to appl.y. to 
new migrants on arrlval or departure. In order to fatliliite.'te the oalcmla.tions as to na.tura.l l.ncrease from future ml.grantst the nugrati?n 
in each five-yearlry period 1950-55, 1955-60 etc. has 1:Jeai"'sumed to take place inba.tches (If 500,000 persons at the end or the re~pE.H~tl.Ve 
periods, i.e. at 30th June of years 1955, 1960, etc. r~.runderstates suoh natu.ralinorease but the amount of suob. understatement l.8 
inSignificant in rela.tion to total projected poplUt;l.tip.n. . 

Bote. The estimated population at 30th June, 1950, is based on the results of tljl,e 19l4.'f~'U1il~S and subsequent recorded n~t migration and natural. inorease to 30th June, 
19t:\O (:::,re2.i:E'..inf~::'~T fig"l~eFl~. The projected populations at later dates have been calcu11at-e4; at :five-yea.rly intervals (30th June of years 1955,19

60
, 196.5 eta.}. 

~'.:_, ~' .-- 1 r -" -1" :1 ,~,., ':"'!:;s"":cl,,,:':;e ff ' "" 
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!?OJECTIONS OF THE PORlLATJON OF A\!.§..T}ALIA 

1955 TO 1CJ7-i c~rlE Y}3:ARLY INTERVALS} 

The attaohed proj6~tions ot the population of Australia were 
p~epared in 1956 for the Inter-departmental Committee on the Retiring Age 
set up to review and report ~n problems associated with the employment of 
l;srsonsaged 60 years" and over., SUbsequent" demand forinfomation concerning 
p:lrospeiClt5"vepopula.tilCjirll. gi'owthlias been stibstsiitial

c 

and'the projections have been 
reprodu@sd il!Jl mimeographed form to meet requests for data of this nature .. 

Users should note oare~lly the assumpt~ons and the limitations 
of these projeotions as set out below., 

Pr~jeotions have been made separately for the two comp~nents 

(i) T'.ro.eestimatedpopulitionat 30th .June, 1955~ projected 
without regard to subsequent migration; 

(ii) The increment of population 
net immigration of 100l)OOO 
Jmle? 19550 

from a ~othetioal level of 
persons per aJCilflmlt after 30th 

W,2,J?£21.!2!!2,pS of t~ to'tal ~P?l~lation obt4!3:3une~#}z c~b1n~M '. 
(i) and (,:ilhE:J?eenincluded" It is to be stre.ssed that s11chtotalswCJuld 
have nO'aignifica.nCle in viewo! the fact that"ths levelCof-migration ass'U..1:ned 
since 30th Jm'!e~ 1955\1 is pUrely bypothe ti cal " Thisn.ypotbJetica.l figure 
of 100~OOO :persons peranDUllil is only a convenient unit to facilitate pro-rata 
calculations for any other uni to Its use is ll.otmeant to imply any view as 
to absorptive capacity or :pl"obable rate of net immigration" 

~ne forecasting of population movements ishighl~ speculative? 
.§X!d has not ~3ln atte~;pted in the_present ;pro~cti9~ wh..tt'}b, are purely 
h"y;po~tica.l_ ca+cu).ations 0% the compon~s 01: wpulatj"on that" would ~ 
attained if varl~~stU1lptions were realised.. It is no<t possible ~to forecast 
the forces dete:i::miniiig popUl~tion change, particularly Olver anY'lengthof 
time" ~endS:in natural inerease and migration in A'l..'lstral:la are influenced 
by many factors s suCh as economic conditions, Government policy~ occurrence 
or fear of war~ assurance of peaoe and the personal reactions of millions 
of individuals to changing circumstances .. 

/ The ;pro~ctions are nottobf:!.J;;..akenin a.p.;v wal ~ officia,l estimates 
~O1: forecasts by the Commonwealth Stil.tistici!!1,,, If qu.oted, they are to be 
referred to as hypothetical calculations in the preceding termso 

Two sets of pr<CIjecti6ns (~Au~ and q'BQo) have been made depending 
on the ass'1l.JJ!nption aSta i'ertili tyo Fertility and mortality erperiences have been 
assumed at appro:idLmately c'lXltrent levels 'Wltil Ju,,"ile, 1960, and subsequently 
as described in the footnotes to the tables" 
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~'nMATED J...ND PROJECTED POPULA!IOI OJ' AUSTlULIA 

,W!?5 TO 1915 
MALES .. 

1.-1: rf -L..J l' ...t.-(.~ 
~---

..... :A_XUt'r 

Ae:o Laat liBtimate. t _ P.roj$Oti<mB .... at 30th Jme - . 

-~;ar: __ ~_.~J~~_~:'9~O:; I .... J. 1:' ::: ~~:: I 2\- !i": z: ~3::::! =3:::;~: 
" - 4 
') - 9 

10 - 14 
15 - 19 
20 - 24 
25 - 29 
30 - 34 
35 - 39 
40-44 
45 - 49 
50 - 54 
55 - 59 
60 - 64 
65 .,.. 69 
70 - 14 
15 - 79 
80 64 
8; and. over 

total 

o - 4 
,5 - 9 

10 - 14 
15 - 19 
20 - 24 
25 - 29 
30 - 34 
35 - 19 
40~~';··44 

..... ,. .. 

45 - 49 
50 - ;4 
55 - 59 
60 - 64 
6; - 69 
70 - 14 
75 - 19 
80 - 84 
85 -and over -' Total 

~~ .. "-. - .. 

iil E&:clusive iJf' M1sgation Subssuent-~o'3Qth June. '2~, 

502,532 497,931 454, 55 , 439,2 ' 
481,642 499,112 494,665 503,315 451,175 
377,656 479,814 491,244 492,815 501,433 
314,666 375,694 411,507 494,646 
)09,014 312,370 372,814 473,90') 
370,135 306,429 309,147 369,141 
314,110 )66,627 30),776 301,012 
326,116 310,661 363,047 300,644 
332,415 323,239 365,536 351,982 
293,596 324,496 316,192 351,566 
241,59

' 
282,005 312,889 304,841 

20),631 231,101 264,849 293,8')4-
176,082 182,233 208,649 2)9,119 
148,436 148,119 155,719 118,164 
96,100 114,405 116,406 122, 619 
57,651 64,138 79,329 80,416 
21,541 31,402 36,984 45,356 ~.".~:>:.;~~(;" ; ~ 
14 613 13 :2 16,704. 19 767 

4,651,051 4,924,564 5,198,756 5,146,955 5,499,638 ;,329,796 ;,8;0,489 

(1i) Bet lmmiEa:t~on Subs!Suent 'to 32th June, 1952 at Assumed ia:te of 100.QOO ,persons Per Ann,,!! 

- 29,830 63,660 I 58,138 96,518 t 19,841 131,861 - 33,840 63,476 91,263 92,195 129,127 
- 25,861 59,581 89,112 12.2,193 - 24,182 49,929 83,466 - 41,011 65,008 90,563 - 49,531 90,209 114,004 ... 34,096 83,212 123,532 - 21,311 ;5,133 103,143 

-,,--,~.- ">--'"<._, , . 1T;180···· .. . .- . 38";216 .~ ··~;c'-'.-.".,_e .-....... 71'·,,'6 ,-"'",,""-'" -... 11,400 26,230 48~812 - 4,184 15,800 32,029 - 2,851 7,365 11,728 
'C'r' 1,516 4,101 8,185 
- 802 2,10'1 4,318 
- 413 1,050 2,087 ... 171 465 908 - 54 157 321 - 25 55 106 

42 , 4i 
436,404 
450,065 

490,435 
491,109 
469,926 
366,553 
303,918 
296,442 
3;0,126 
)44,138 
286,241 
205,306 
204,184 
140,152 
84,990 
45,172 
24. 

.~~ 

5,418,218 

95,1 
113,1 
111,1 

112,866 
123,86; 
139,345 
141,121 
143,641 
'11'9,"5"2 . 

81,460 
51.943 
32,913 
17,;60 
7$817 
3,825 
1,631 

511 
188 

.. ~ 

08-
,9 
.3 

--. 

984,37
' 
._=.~l_~~i~~~~= I.l~~~~~31.Q.'~ "'" 298,936 628,020 .I 622,898 - 7 -

............ ~.~ 

ro 
....-..f~......- :(0' 

(i) Represents the e$tima~ population at 30th June, 195;, projected on the basis of the following aseumptions 1 _ 

Pertllity - .sis 6. t Average of 19;2-54 ag9-specitie fertilltJ rat_ tbroughou:b. 

Be" s B t Average of 1952-54 age-specllie fertiliv :tate. until 30th June, 1960,. thel'e8.fter d1adnisb1ng uniformly to 
1939 rates in the period 1970-7,_ ,~ . 

Iqrt·Ji1;y - Rates of mortality contained in the 1946-.4S Tables, suitably- ad3ue'te4 in the light af the latest information available, 
have been applied un1form.l.y to eaen year to June, 1960. on the basis or mortality records over mal\f years, lighter 
rates at all ages have been applied u.n:1forml.y throughout the subsequent period. 

~~~~~~~~~~Q!I!~~~~4~~,.ggg..J~~~?:;r.j.a~n~nt~:tm (assuming the sex and age distributions 
on the same assumptions as above tor 

'lbe assumptions above are to be carefull)" noted, and t.he projeot.ions to be interpreted. and used in the 
light of the explemt017 notes in the aceompa»;f1ng statement. 
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Ass Last
~~'" 

(Yeare) 

0-4 
5 - 9: 

10 - 14 
15 - 19 
20 - 24 
25 - 29 
30 - 34 
35 - 39 
40-44 
45 - 49 
50 -;4 
5; ... 59 
60 - 64 
6; - 69 
70 -14 
15 -79 
80 - 64 
65 and over 

!otal 

0-4 
5 - 9 

10 - 14 
15 ... 19 
20 - 24 
25 - 2g 
30 ... 14 '" .. ", 40 - 44 4' -49 
;0 - 54 
5' - 59 
60 - 04 
6; - 69 
10 -14 
75 -19 
80 - 84 
8, aud over 

!.btal 

Batima_, 
30~ .11111., 

'-~'~'t'5' " 

~1,1J1 
459,2)8 
362,496 
299,011 
284,839 
333,811 
351,689 
319,026 
315,111 
268,514 
230,330 
212,901 
198,343 
161,237 
111,65' 
17,694 
40,028 
23,'}1. 

4,543,040 

2. 

ESmA!l'BJ) AID P.ROJBCTD PO.PULAnoN OF AUBftAlrIA 

'255 1'0 '212 
~ 

ProjeoUons a$ a.t 30tJl June -

"It. ~lL~l":"'i$+:':0!!t :: :13: ': l--m-~'~ __ ~l~tO 
2£ S!t 11:. .. - t 

13 

(i) kolusive at k1Ea.~;~;fhl)Jis.~uenr-ie- ;pt;b. J1m6. 192!f 

471,023 485,108 , 4J5,4J2 533,891 f 420,611 
479,144 4141557 462,600 433,181 
458,116 478,061 . 473,485 
)61,672 451,281 411,104 
298,030 360,124 456,011 
283,466 296,887 359,348 
331,823 282,016 295,4.38 
348,931 329,16) 280,324 
315,687 )46,052 321,031 
311,000 311,891 341,891 
261,;98 304,009 304,817 
220,931 251,613 292,480 
200,282 208,811 231,917 
180,263 183,635 191,416 
142,889 156,280 159,268 
90,306 112,603 122,908 
49,872 60,512 15,481 
2;,959 :U,8;8 44,1Z1 

4,836,992 ;,133,161 1 5,064,111 ;,45;,635 1 ',292,942 

1 A 

604,315 
531,1,31 
481,509 

5,820,404 

(1a.llet laDiG'at1on SQba!g1Um't 110 J2th June. '222 at,AB1llUIIledl!te ot 12Q.Q9QPersons 2Il" Annum 
• - 26,698 61,469 I 56,565 92,140 I 76,711 126'586 - 31,166 59.922 92 .. 324 81,446 123,434 - 22,02g 53,130 81,821 114,149 - 16,440 38,434 69,419 - 18,218 J4,68; 56,622 - 26,686 44,909 61,253 - 26,956 53,532 71,661 - 20,,~-"., f'- ,"- 47,,093 ,.' '" " I~-' < 

" .. ~- 13,.$ - 1~S,438 3,,582 62,t69 - 9,838 25,108 45,012 - 5,350 '4,982 29.911 - 3,917 9,1.)5 18,401 - 2,934 0,705 11,584 
.... 2,025 4,131 8,191 - 1,237 3,009 5,359 - 580 1,567 2,962 - 113 510 1,173 - 34 105 ' 336 

- 2)2,264- 494,608 f 489,104 784,;06 I 763,661 1,103,271 

, , 

(i) Rep1"e8ents the estimated population at 30th June, 1955, projected on the basi$ of thef'ollowiflg aasumptions , _ 

!lt5 
13 

. I 409,563 
418,442 
432,202 

412,619 
415,843 
454.328 
35'7,599 
293,610 
218,007 
323,081 
334,134 
293,209 
216,;02 
218,159 
165,961 
12~5,513 
62,106 
;2,712 

I 5,463,656 

91,963 
107,541 

98,117 
109,282 

61,586 
63,101 
87,930 
·ll.J2~2 ,353 
11,281 
49,315 
32,772 
20,356 
12,668 
8,362 
4,811 
2,108 

154 

t: 1,047,900 

rertiUt,- - 19i1 A t Averace of 1952-54 age-specit1c tertilit,- ratea 1ihrou8'hou:t; ·'i. B t Avera.ge or 1<)52-'4 age-speeitic fertility ratea until 30th June, 1960, thereat'tN' dbdnisbing un1ta~ to 
19.39 rates. in the period 1970-1'_ . ,~ 

Jfm:t.IIlt« - Bates of mortality contained in the 1946-48 Tables, au1tab~ adjusted in the light at the latest lntormat1onava1lable, 
bave been applied urdtorm1.y to each Tear to June, 1960; on the basi. or llIOrtality record'S over -1\1 ,.ears, lighter 
1'at.ea at all ages have bean applied uniforml.,- throughout the subsequent period. 

Cii) Represents the increments trom , ",on thee nveni :to aJlJlQJJl (assumilll the $8% and age dist1"1butions 
:recorded tor net m1aratiOll during the period 19,;t-S4 , together on the .. rae USWlptions 48 above for 
fert1l1. and mortali V-

~ The assumption. aboVe are to be oaretu117 noted, and the projections to be interpreted and used in the 
light of the explanatory notes in the aooompa.rwi. statemant. ' 
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lilSflIABm AlP moJlC!.Q lRPlJUU05 (jI AUS!ltAMl! 

19~' 1'0 'n, 
PEBSOBS 

'$i'':'''''''''''>''~-~~~~~lr~~~;;l~::;;~==;:::~iii •• ii;;;;:i~!f~!!~c!E~~~!!:======l:=====:::====== .ke Last ~ J:e1;1mate,eot1ons' as a-; 30 un. -
30th June, ~~·'_·:_=-."..._~_.~-·.-,~ti:l~"""· ._~ _="~- -~..,..c-'-'='--'<--" -- .:;..!, 

.. 
Q - 4 
; - 9 

10 -14 
1; - 19 
20 .- 24 
2; - 29 
30-34 
35 - 39 
40-44 
45 - 49 
;0 - 54 
;5 - 59 
60 - 64 
65 - 69 
10 -14-
75 -79 
80 - 84 
8; ami ove 

t'Otal 

0-4-
5 - 9 

10 - 14 
15 - 19 
20-24-
a; - 29 
·30 '~--')4 .. 

35 - 19 
40 - 44 
45 .... 49 
;0 - 54 ,5 -59 
60 .... 64 
65 - 69 
10 -14 
75 - 19 
80 - 54 
85 and OYR 

fetal 

1 A A :s A 

UJ lkclua1ve 0' ll!a!t1on SUbasmmt w12th I.e, '2» 
964.269 974-.95. 991,7411 890t 210 1,091,419 J u59,903 1,235,4;3 
940,880 918,256 969,222 985,915 884,956 1,085,061 
140,'52 9:51,930 91;,305 966,300 982,942 
613,683 131,366 934,788 911,950 963,054 
593,8;) 610,400 733,598 929,982 966,9;2 
104,006 589.895 606,634 129,089 924,254-
126,399 698,6;0 585,852 602,510 124,1;2 
641,204 719,612 692,810 580,968 591,528 
648,186 636,926 111,568 68;,019 514,449 
562,112 635.496 628,083 699,459 613,215 
417,921 ;43,60,3 616,898 609,664- 618,812 
416,;32 452,0,38 516,522 586,334 579,450 
:514,42; 382,5" 41.1.466 411,036 541,808 
Jl5,613 328,382 339,354- 369,580 422,343 
214,355 251,354 212,686 . 281,901 ]06,1t3 
135,345 155,044 '91,932 203,324 210,;0.3 
61,569 81,214 91,496 120,643 121,818 
:51 ,921 ~l861 ;0 ... 562 63,9

'
4 16,866 

9,200,691 9,161,556 10,332,543 I 10,231,066 10,955,213- I 10,622,138 11 ,610,893 

Cu.) .etl-!satlon 8u.bseg:aent •. lIth I.a, 1~ at -1!ti!Ilfi!A Bate of 105QOOO lRsona PR Ann,. 

.... --.... --
-.,~-., 

-
--.... -.... --
--

,IG.V 125,)29 -T 115,303 
6;,006 123,398 
41,896 11,,111 
40,622 88,363-
59,289 99,693-
16,223 13,,118 

'''':1, 
189,60? 

110,933 
152,96; 
141,185 
115,251 

61 ,052"",·~"",~-~,.-. .,~~ "-z.,,~~"J.li.lM~ .... 
41,656 102,226 

,~","'r ;::-".,_ .. ._1",199 .. 
'171,241 
133,145 
93,884 
61,940 
36,135 
19,169 
12,509 

32,618 13,858 
21,238 53,3)8 
10,134 30,182 
6,826 16,500 
4,450 10,806 
2,827 6,8)8 
1,6;0 4,059 

151 2,032 
1~ ~1 

160 _ 

531,200 1,122,628 1,112,602 1,768,819 

1,446 
3,870 
1,494 

1,126,267 

258,453 
253,161 
236,942 _ 

210,983 
211,45' 
222,452 
235,051 

-." tlS;t6-,-
207,86; 
152,141 
101,318 

65,145 
31,916 
20,485 
12,181 

2,411,994 

6,448 
2,685 

942 

(;~ BelQ:esents the estimated population at 30th June, 195;, projected on the bald-a of the following assumptions 1 _ 

J'ert1lity ... Ba.td.. :4 t 'Yera,. of 19,2-5' age-specitlc f'ert11i'b7 rates· throughout, 

ts31,304 
8;4,846 
682 281 . , 

10,941,814 

157,~1 
220,706 
221,005 

2,358,820 

"'" 

.ni, B 1 AV'erage ot19S2-5' age-speoilic tertiliV rates until 30th June, 1960, thereat'ter diminishing untf'orml7 to 
L 1939 rates in the period 1970-15.' . 

IRt1&Utr - Rates o£ mortality contained ill the 1946-1.8 '!'ables, suita.~ adjusted. in the light of the latest lntormatioa available, 
. baYe been applied. unUol'JalTto each year to June, 1960; on. ,:the basis of mortality records over -l\T years, lighter ,_ 

rates at all ages bave been applied. unU'ol'JalT throughout the subsequent period.. 

(11) ~enta the increments from 0 he conV'e llt 000 ns anfium (asauming the aex and aged.1stn'butions 
hcoMed. for net migration during the pertod.19~.l2-S4 , tOgether wi creasf! calcul.a on the same assumptions as above tor 
fmilj V and mortal! V-

"Iai!t-,~ >.. !he assumptions above are to be caretuUy noted., and. the projeotions to be interpreted aM used in the 
. "'-'-;~t of the explanator.r notes in tbe acc~ng statement. • 

. -"'''-~.'~ .. ;--::...:-".-..,-




